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TRADING CONCEPT 
�� ������������� 
 
 ������ 3 ���� ������������ Trading Wizard ����� 
�!"�#$�%�&'(& '���) *��'(��#�+,�-&./'01�� 2///%3��%�/����
4��+,��&�� Trading Wizard ����3�50&)6"�7-1�%'�.�/�8�%1'�9  
'�19 1��2/"'-1��%�&�(�:"-1�; ���/%'1��'�.�/ �8���0&);5%37+,*+�
%�&'�#��0&)6#($#<��%�&(8�%8�4&2/"'"#�1"(5�+�-1�%(&��;7�&�� 
 �"�8�%1���2/"�5&5=��*�1#%'>&=?%#@@�� #
$%�#&'()*+$� (����� ,����
������	���
����
������ �	����������
������	�  �"��:� 4�����@)
'0A�%�&�#'�&�)-7 *�;'(��#� %�&�#'�&�)-70B@@�;�.:�?�� %�&
�#'�&�)-7 *�;@#3�#(;�31�  -&./C�*C3�%�&D.:/2�; *�;&)�� (C3�
4���!"2�:� � �" �� 2� 3*�4�*-&./(8���;FB��)�&��) -�%'0A�
C���# (�����6�+@ C1)'%# 0&)H;,�7%����*/���C1*� '&�@)�8���F�%
(5%(���C���/��&�� '%&#��'6�;;. ;�� ������:'&�@)�� �%�������4&*
+@ '�*���(8�/)4&+�31� -1�%(&��;7 
 

�� -.���)&/�0�1������/��/�2� 
 '-9�@���-��4�*C����: ��"(��� �+@�/%���(8������C1*� 
������	
�� �� �� 
�� 
�!  /����:4�� +,��)�&�� C��@)�/%���
�/%@�%����&�*C1*� @#3+@(��-��%C���'0A�6#�"(��68���I4���*/;40%���
%�� 2/;%3��/;��" #3��42�530 �$*
�� ��%JK6#%67(���1� (��65 ��
-�!�" D!�"C��'-9�%�&3%2/"�1C/0'0KL11"�.:�%9�8�406��%�&�*���%M
%�&'�1.�/�(�� ((5%�����:1�%-1��'&�+�H&"'&�;�%9;�"�"'&�;�%M��:%��
/;��) 
 C3�+�&@)&�*�*�"���+�0N �>.1720 '2�4 *1"(5�+�-5*� 
South Sea company C1)'�.�/'&#��&�*6!%���31� '&#��2!:�/;��"�*��1��" 
'2�@!"2�;-5*�//%(8�%8�4&4 *�!" 100% &�� 7,000 0/� 7 (�*�'%9�
+6���I,� %#� /%'��:; 3% (5%�����:1�%-1��%9@)����I,�'"#�F�% 
'%./� 4 -�.��1*��0/� 7',�;��&��) (��� -1�"@�%��:�4��%��' ./� '2�
(� ������*��1��"2/"31� 4��4-�C1)%1��'2*�40D.:/-5*���:/�%�&�:"(��
&���6�"%���' #� D!�"+�(��65 (8�+-*'2�3*/"'6�;'"#��.�31� 40 
20,000 0/� 7 (/;���# '(�;�'0A�'"#� X 0B@@5����)�&�� '�&�)
���';/)��%()15 1 C6�1*��/�%) 
 /�&�X7C����: �# ���-1�;Y(��� �"�/@)�5*�'�;/;���*�" 
D!�"'0A�/506&&�68���I+�%�&1"(5� /�&�X7(8�+-*'&���% cut 
profit, let loss run �./&��2�;-5*�(��%8�4& C1)�./3��(��2� (5�4�* 
(8�+-*@8�%� 2�� 2/"%8�4&C3�2;�;2�� %�&2� (5� 

 2�A�� �/�2BA��$�C�D� ?? 
 6#�"68���I(��@),��;C%*0BI-�'&.�/"2/"/�&�X7%9�./ 
A��E'
���*��5+��F*�C�A� 5�G E'*$��) �&�� (/����:�*�+�&'0A�1�%�*�(��
@�"-�� &�,�5&� 2/"�5X�#��; (/"'��;"@��(&7 %94 *'0&�;��&�� %9��
�#��;40%�/�...[�)  
 ���E'*$��) '0A�6#�"(��(8�4 *;�%2/"��%1"(5��./+-�� 
'�&�)31� '39�40 *�;/�&�X72/"����H1<C1)����%1�� 
(Greed and Fear) C3�-�%��%1"(5�/;�%'0A���*,�)+�6���&���:
C1*� @8�'0A�/;��";#�"(��3*/"���&�� 
 ���*��5+��F*�C�A� '0A�/�%6#�"(��,��;+-*4&*+@4 * 
 �"',��%�&&���:� @8�3*/"��"C��%�/�C1*�@!"'2*�&� C1)-�%
�1� �1�:"%93*/"�/;403�:"-1�%C1*���/;��"C��%1����&�+-�� 
C3���/;�&�:"(��'&���%0&��'01��;�C��&)-���"(��%8�1�"&� (8�+-*
/�&�X7%1�������13�/C��%�&(��'&���" !!!  �"��:�%�&��"C��
1��"-�*�/;��"'0A�&)��'0A�6#�"(��68���I 4�����(���@)'0A���%1"(5�
(���#'�&�)-7'(��#�/1 -&./�#'�&�)-70B@@�;�.:�?��%93�� 
 
*��5+��)F��#-I��G�� �/��)F��2� 
 3*/"'&#�� *�;%�&%8�-� '".�/�42-&./%M'%X\7(��+,*+�
%�&3� 6#�+@(��,� '@� @�/�&�X74��6���&�'2*������13�/%�&
3� 6#�+@4 * ',�� @)D.:/ '�.�/&���'�#��2!:��&*/��/15��3# 3�/%�� 3 
���(/����:C��'(��#�) -&./ '�.�/�&#=�(��;/ 2�;C1)%8�4&65($#
'�#��2!:�3# 3�/%�� 3 0NC1)�� margin of safety ��%%��� 10% 
'0A�3*� @)'-9�4 *���-�%%8�-� '".�/�42 �"��:C1*� 3�/+-*'&���%
/�&�X7H1<31� ��%&)(� C3�-�%4��'0A�403��'%X\7 �"�� �#
�$�	�����	!�
���� �	... 
 '�.�/��'".�/�42%�&D.:/2�;(��'0A�&)��C1),� '@�C1*� 
/;��'�#�"&��&*/��)�&�� +,����&)��%�&D.:/2�;��:�@)(8�%8�4&+-*'&�
4 *'6�/40 C(�(��@)'/�'"#�@&#"'2*�401"(5�C1)&/ ����&)��@)
6&*�"%8�4&+-*'&�4 *-&./4�� C�)�8�+-*%1��40( 6/� �%��2*/��1+�
/ �3 �%����&�� '&9�C1)4��3*/"'@9�@&#"�&�� 
 0B@@5���%�&D.:/2�; *�;%M'%X\7(��,� '@�1��"-�*�-&./
%�&D.:/2�; *�;&)�� (System Trading) ��:� '&#����%%1����!"��%
2!:�+�'�./"4(; C3�68�-&��31� -1�%(&��;7(��1:8�-�*�%���'&�',�� 
+�/'�&#%� %�&1"(5�%��� 90% +�31� '0A�%�&D.:/2�; *�;
&)��40-� C1*��&�� 

 ����-�*� '&�@)�� ��#$�%�&6&*�" C1)( 6/�&)��
%�&D.:/2�; &��(�:"3��/;��"&)��@&#"Y %���)�&�� •••• 
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�����%* ����� 
�� P/E 40 &R�50F2C� 
 ,��"(���� ���� ��2� ��&*/�C&"'%�� ;�%��%�&(��31� 
-1�%(&��;7a 0&)%�>@��3� �����'�1.�/�4-�-5*�(����&���0K 3�/
%8�4&3�/-5*� (P/E) 6�"'%#� 40 '(�� ��%1"(5�-�*�+-��-1�;��
/���C1*�/�@6"6�;��� P/E �.//)4& C1*�(8�4�6�"'%#� 40 3*/"@��
3� �����:'&�@)���5;%��C��'@�)1!%40'1;�&�� 

 P/E '0A��8�2*/��168���I3��-�!�"+�"�%�&'"#� //%��
�8���X'0A�/�3&�6���+-* �"��;2!:� (�"��%+@��(�(��4����'�1�/���"�
%�&'"#�C��'@�)1!%) ���&"'���	! P/E ��	 �$
������
�+��,��� -,./�������
� ���� �0����������,./��"1�,����!�
� ',�� �*�
�&#=�(6&*�"%8�4&3�/0N4 *6�"��% '&�%9+-*&���-1�%(&��;7��:�6�" 
H ;�8���X@�% 
        P/E = &���-5*� / %8�4&65($#3�/-5*� (4 43&��61��65 ) 
 

',�� SA� P/E =1 5&B�*F�-�%�&#=�(6&*�"%8�4&4 *0N1) 100 ��(
3�/-5*�  �"��:�-�%&���-1�%(&��;7  %9/;��(��  100 ��(3�/-5*� 
%1����./ '&�@��;'"#� 100 ��(404 *'0A�'@*�2/"-5*� 1 -5*� ����40 
1 0N �&#=�(6&*�"%8�4&+-*-5*�'&� 100 ��( (6��3#+-*%8�4&'(��' #� 
C1)�&#=�(�8�%8�4&��@��;0B��1(�:"-� ) 50F-U#B')* -.�+��'(
2BAE��V0�AE���#�$��'(#���F�)2- 5SE#��)��E'C�A�#C�D��'� 1 C�A� 
D!�"@)��H/%�66&*�"%8�4&3�/40(5%Y 0N/�% �5*���%+,�4-��&�� C3�
,��#3@&#" ��(����-5*��"4��;/�2�;-5*�+-*'&�(��&��� 100 ��(C��Y 
/�@2�;+-*'&�(�� 500 ��( D!�"%9�./ P/E = 5 

%�&3����� P/E (8�4 *-1�;C�� ',�� 
- P/E �/%�!"@8����0N(��%8�4&(��6&*�"4 *@)�5*�(5�(��@��;���-5*�40 

 - 1/ (P/E) �/%/�3&��13/�C(�3�/0N ',�� P/E =5 C6 "��� 
C3�1)0N�&#=�(6&*�"%8�4&65($# 3/�C(�'0A� 20% 2/"&���-5*� 

 ���(��-�4 * '0A�'��;"����&���Y �)�&�� '�&�)@&#"Y C1*�
%8�4&C3�1)0N4��'(��%��C���/� 

)�
�*�)F�����3��C�F�)0��� 

�*�-5*� A ����� P/E 30 C3��&#=�(��%8�4&'�#��2!:�0N1) 10% (5%0N 
@5 �5*�(5�@)/;��(�� 13 0N'>='(����:� 4��+,� 30 0N 
%1��%�� -5*� B ����� P/E 20 C3��&#=�(��%8�4&1 1"0N1) 5% (5%0N 
',.�/4-��&�� @5 �5*�(5�/;��'%#� 40 0N/�%�&�� 

 
 �"��:�%�&+,* P/E ��2*/��&&)��" �./ 
- ��"�&#=�(%8�4&+�C3�1)0N��������������% %9/�@4��'-��)(��
@)�#'�&�)-7 *�; P/E 
- P/E 0%3#+,*%8�4&65($#+�/ �3���8���X (Historical P/E) D!�"
4��4 *6)(*/�%8�4&+�/���3  �"��:���%1"(5���"(���%9@)+,* %8�4&
65($#3�/-5*�2/" 4 43&��62*�"-�*�C(� (��@�%%�&�;�%&X7�)
�&��) C����:@)'&�;%���  projected -&./ forward P/E 
- %�& � P/E H  Y '0A�6#�"(��'0A�/��3&�;�)�&�� '�&�);�"4��
6���&�6&504 *���&���-5*���%-&./C�" ��%1"(5���&3*/"�#@�&X�
2*/��1/.��0&)%/� *�;�&��  
 68�-&��+�&(��/;�%&�*���3/���:-5*�(��'&�6�+@ �� P/E 
'(��4-&� C1)/���3�&#=�(��C��H�*�'0A�/;��"4& 3# 3��4 *@�%
�(�#'�&�)-72/"(�"�&#=�( -&./6/����%��(����%�#'�&�)-72/" ;�
H/�� '�;7'[�;� 4 *'1;�&�� /;��1.��&��'&��� ��"/����������/!��/!
���2�����	�-,./�34��/��� %���&�� C1*���%��+-��3/�-�*��&�� •••• 

 
 

0/�0E#3')�C�A� “
��B���#�$� -�
$5�A*#-I�&$(��'(�/���)2EF2BA B����%�
�/�#-I�
A��#
�')EX�A�E2*A���&S�����Y4, 0*�E0$B
�'(*F�0�Y&�E��S�/���)&$(��'(�G#�$BZ[%�2BA��%� )F�E
Z�B5)A����E�EE��Z��+E�'(E'
F�
��B”   

 

���4� \3��& (George Soros) 

 

 
pThe financial markets generally are unpredictable. So that one has 
to have different scenarios... The idea that you can actually predict 
what's going to happen contradicts my way of looking at the 
market.v 
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